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US Economic Outlook

« The US economy is experiencing a long period of slow recovery following the 2008-2009 crisis and
subsequent recession. High household debt, subdued real estate prices, hi« »ersistent
unemployment at 9% are adversely affecting consumer confidenc=, hous' 10! and business
spending. The FED forecasts GDP growth of 3.1% for 2011 and v ! keep" tes .nchanged through
mid 2013 in order to support growth.

Ecomomic projecty Fedeta erve Boad memnbers and Feders!
US Gross Dementic Praduct GDP Matory Resarve | presider Jovember 2011
US Sam FY 2000 8o FY 2010 Percer
Al terdtoncy” Range’
Var Longer Longet
A
201¢ 2013 2014 sy 2011 2012 2013 2014 g
27
nen el G T 17 20K 79 3010390 30030 241027 10% 18 231030 27040 ig‘o
s
-y » 2410
re p ton 27229 330AT 38042 na 281028 25%30 221040 300045 na ap
2000 00 2004 o 008 n9 o5
.
Lo e U Dpicymantiate 90091 §5%087 780082 68077 S21060 $9%91 311089 75184 1o ;g“’
BO
US Unemployment Rz e
R ] Jore projection $0089 T8%82 70075 ns S350 4291 TS8187 05083 na ;0
104 e -
AV’ PCE inflation 27829 14420 181020 155220 171020 25833 141028 148525 1o f:"
24 |©
8
L}
Jare projetion 231025 15020 151020 as 171020 2190385 121028 130025 na 2:’3
® A 14
- . 3
/" M ’N/ Cose PCE inflation” 181019 15220 141019 15120 179020 131021 14121 10
J \'\'\ e 22
~ N
1 Jne projection 181018 14220 141020 | na 15123 121025 13025 na»
T T Ll L L T T L) T v
0101 0102 0103 0104 0106 0106 0107 0308 0109 01O OTM Sawrce [FED

Source 'Suread LA SRISHCS

1
Snapshot of US & EU Economic Outlook & US food market November 2011



EU Economic Outlook

«  The economic outlook for the EU and the euro area has deteriorated. The protracted sovereign-
debt crisis has taken its toll on consumer and investor confidence, affecting investment and
consumption. A worsening external economic environment has stalled exnarts, and the necessary
fiscal consolidation is simultaneously restraining domestic demand. The e i ads are expected to
hold for several quarters, tilting growth prospects as well as the »utlook: @' »r market
developments to the downside. The first signs of improvements' r GDP <. projected for the
second half of 2012 although this will not affect employment sign. :antly.

Main features of the autumn 2011 forecast - EU

[Real annual percentage change Avtumn 2011 Spring 2011
unless otherwise stated) [N N forecast forecast
s 009 2010 Ll 2012 2013 2011 2012
GDP A 3 2.0 1.6 0.6 1.5 1.8 1.2
Private consumption 3 17 10 0.4 0.4 1.1 09 1.3
Public consumption 20 07 0.3 0.2 0.1 0.3 0.2
Total investment - -12.5 03 1.9 0.8 3.0 25 a9
Employment ow -19 0.4 0.4 0.1 0.4 0.4 0.7
Unemployment rate (a) 71 0 97 9.7 9.8 9.6 .5 2.1
Inflation (bl a7 10 2.1 3.0 2.0 1.8 3.0 20
Governp wu oce (% GDP) 2.4 5.2 -6.6 -4.7 -3.9 -3.2 -4.7 -3.8
Goverr ntdebi (% GDP) 425 747 80.3 82.5 84.9 B4.9 82.3 83.3
Adjuste - nt balance (% GDP) 20 -0.8 0.8 -0.8 -0.4 -0.2 -0.6 -0.3
Ceonfribution to change in GDP
Domestic demand 0.4 -32 07 0.6 0.3 1.2 1.0 1.5
Inventories 0.2 -1.1 0.8 0.2 0.0 0.0 0.1 0.1
MNet exports 0.1 0.0 0.5 0.7 0.3 0.3 0.7 0.4

(a) Percentage of the labour force.
(b) Harmonised index of consumer prices, annual percentage change.
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US Import

Total US Imports reached $1.9 trillion in 2010 of which 5% is in food imports. Main US trading
partners are: China (19% of imports), Canada and Mexico (NAFTA partners), Japan, Germany,
South Korea, Brazil and Netherlands. Imports from EU reached $320 bn or.* 7% of total imports, of
which 5% is for food products.

US Imports from Greece amount to $800mn of which one quarter : for foc orr iucts (compared to
$17 bn from all EU). Main imports from Greece are olives, aluminu  products, tools/cutlery,
minerals and iron. Apart from olives, other Greek food imports are ¢ »ese, olive oll, fish and other
processed fruit and vegetables. Most of imported Greek./su. aroduc.s are consumed in the states
of New York, New Jersey, Pennsylvania (where also st ng ¢ 2ek-American communities are
located) and secondarily in Chicago, Connectic'tt, Mass. "= _etts and California. Greece has a
trade deficit of $310 mn with the US.

US Imports from the EU (2010)
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US Food Market

« The US food industry’s revenues are estimated at $ 1.1 trillion, split between retail stores and the
service sector. Food sales have been negatively affected by the recession having been reduced in
2009 and only grew by 1% in 2010. However, specialty food products as well as organic foods
have faired much better at the same time with sales growing by 7% in 2° 10. ‘pecialty and
gourmet food products sales are estimated at $70bn by NASF' vhile o ".1¢ ood sales reached
$26.7 billion. The popularity of gourmet and organic food in the « 5 is expo .2d to grow among
high earners, food enthusiasts and health conscious consumers . nce large supermarket are
investing into these segments. Almost 10% of food cor® redinti  US is imported.

» The Mediterranean cuisine is quite US' d Market Evolution
popular in the US due to its health TS e
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been the Greek style yogurt that L - 543:5‘:""2 o 1
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US Food Import Procedures

Import Procedures Flowchart
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http://www.fda.gov/MedicalDevices/DeviceRegulationandGuidance/GuidanceDocuments/ucm070958.htm
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